: VS — * 


R * , 
ABRIDOM® ot 
Mr. fenced — S 


; oF. 
BOOK-KEEPIN G: 
CON TALENTS 


the Arr A full Demonſtration of a moſt egregious 
e in — committed by Mr. N in his 


iſt, Thoſe excellent Rules for 


uſed in 
_ * 5 — N TR 2 
By 1 Loco er ee Merch. 24 
— 1 — — — — 
f Candidus imperti. A | Hor, | : 
= — m———_ | Em LY D 
LONDON: a 


Printed for the AuTHoR and fold by Mr. Conyn, Mr. JaMes, and Mr. Means | 
at the Royal-Exchange, Cornhill; Mr. Kxrrn, in Gracechurch-flrget ; Mr. BAL dwin, 
in Pater-nefter-row; Mr. Roumsou, in Ludgate-freet; Mr. Russ, without Temple 
bar; and moſt other Boakſtlers. „ 

LVII. 


” knowing ſo much as the Meani 


417 -TAS | of i 
Pr ETC E. 


SHALL nat make any Apology for publiſhing this 4 
be great Benefit which it is capable of diffuſing at ſo ſmall an 
Expence, will, I truſt, make it ſpeak for itſelf, as it contains; 
Firſt, Thoſe, excellent Rules for- Book-keeping (printed for the very 
firſt Tune in my Complete Syſtem of that Art) illuſtrated with pro- 
per Examples, by whiah Perſons of but a common Genius, and not 
: eaning of the plaineſt Terms of Art, 
© the Words Dr. and C. have actually been tavght how to ſtate, . 
examine, and ballance (Books of Accoupt, in which the whole 
of Bock · keeping conſiſts, and have alſo reduced it into Practice, the 
whale, in the Space of three Hours or leſs: Rules ſo ſhort, as to be 
learnt. in a fei Minutes, and retained without burthening che Memory. | 
Secondly, To'explan the Nature and Manner of keeping Accounts 
| on a Merchant's Leidger, in two Sorts of Coin, or Specie, at one and 
the ſame, time, namely, Dome/tic, and Forergn, abſolutely neceſſary in 
all Caſes; where a Merchant makes Conſignments abroad in any Shape, | 
for his own Sy A 
Thirdly, I ſhall point out a moſt egregious Error committed by Mr. 


4 Webſter in his Eſſay on — 17 for want of knowing any thing 


| of the Method juſt ſpoken of. 
| Fourthly, I ſhall take notice of ſome other very notorious Defects 
and ſuperfluous Introductions in reſpect of Accounts, which occur in 
his ſaid Tract. And, 
S Fifthly, I ſhall, Gt forth and illustrate by Examples, the manner of 
ſetting to Account Bonk, India, Sauth Sea Stock, Ac. after the Talian 
Method of Bool: keeping, never publiſhed before. | 
In the mean time, give me leave to obſerve, that I ſhould never 
have troubled myſelf with writing on this Subject at all, imagining that 
the Art of Bogk-keeprng had been underſtood at London, in as great a 
perfection as at Amfterdam, from whence I had my Knowledge, if I 
had not accidentally met with Mr. WEBSTER S Eſay on Book-keeping, 
and finding it had paſt zen: Impreſſions, been curious enough to look into 
it, in — Ration of ſeeing ſomewhat very excellent in ſo well received 
a Pn which Expectation was ſtill heightened, when the De- 
dication gave me to underſtand, that ſo eminent a Merchant, and ſo 
intelligent a, Gentleman as the late Sir Charles Peers, had given it his 
Approbation before its Publication; and the Preface that ſome others, 
whom he ſtyles the beft Judges, had approved. of it afterwards: In Con- 
ſequence whereof he fays in a little Piece annexed to his Effay afore- 
laid, it had been twice printed in * than — 
; ime. 


1 The PREFACE. 
Time. But how great was my Aſtoniſhment after all this, when I found 
that Mr. Webſter, who had given us no more than one Example of a 
Merchants having ſent Goods abroad to his Factor to be ſold for his 
Account, makes it out, that he gains by a Conſignment amounting to 
1196. no leſs than L 54. Sterling; whereas if the Account had been 
rightly ſtated, he actually loſt £6. Sterling by it, as will be found de- 
monſtrated beyond Diſpute, under the third Head of this Tra& above 
ſpoken of. So that if the Art of Book- keeping be no better underſtood 
in the Counting Houſes of this great trading City, than in its Academies 
for. teaching it, a Gextleman who hath largely embarked in Trade, might 
well imagine he was getting an immenſe Eſtate in a few Years, and et 
up an Equipage accordingly ; whilſt, inſtead of it, he would find 
-himſelf quite undone, before he found out the Miſtake, if ever he 
became ſenſible of it at all. And this an eminent Merchant of this 
City, who underſtands the true Method of Book-keeping himſelf, by 
having ſerved Part of his Time in Holland, told me was actually the 
Fate of a near Relation of his own, well known perſonally to myſelf 
alſo; who had, ſaid he, the beſt of Correſpondents in the large Com- 
merce which he was engaged in, and yet died inſolvent, for want of 
knowing how to keep his Books properly, at the ſame time that he 
eould not reſolve with himſelf to employ a Perſon capable of doing it 
for him: A negle& attended with ſo certain and fatal Misfortunes, as 
that the Dutch Phraſe for a Perſon's becoming a BANKRUPT is, THAT 
HE HATH NOT KEPT HIs BOOKS RIGHT. | 8 
As to this Abridgment, I will venture to pronounce it very valuable 
if it was only for this one Thing, that thoſe who come to underſtand 
it, will find that if it be their Fortune to ſerve in a Counting Houſe, 
where Books are not ſo regularly conducted as they ought to be, they 
will not only immediately perceive it, but with due Attention become 
in time, coglable of forming and conducting them upon a right Plan 
without any other Aſſiſtance, if it ſhould be at any time required of 
them : But otherwiſe, they will not fail of ordering their own Books 
right, if they ever engage in Trade for themſelves. So that however 
true it is, that a Counting Hoſe is the fitteſt Place for a young Gentle- 
man to learn Book-keeping in, yet if he happens to come into one 
where Matters are not conducted upon right Principles, it would be 
found that ſome previous Inſtructions, in order to lay a regular Foun- 
dation in that reſpect, are abſolutely neceſſary. Nay, ſuppoſing his 
Lot to be ever ſo fortunate, and that Things are carried on therein ac- 
cording to Art; yet a competent Degree of Knowledge beforchand, 
will be found of great Advantage to him. | 
But the Complete Syſtem itſelf, hath, notwithſtanding, a vaſt Ad- 
vantage over the Abridgment on this Account; becauſe whoever os 
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The PREFACE. 


think fit to be at the Pains of going through a Courſe of Book-keep- 
ing, according to the Plan laid down in the Second Part of it, will be- 
come Maſter of the Practical Part of the Art, as well as the Theory, 
and be qualified for conducting a Set of Books in real Buſineſs diredly ; 
which nothing but Uſe, that makes all Things perfect, can accompliſh. 
Beſides, there is a moſt valuable Pzece annex'd to the Second Part afore- 
ſaid, which could not be comprized within the Abridgment at all, as 
it relates only to the Plan juſt ſpoken of. I mean the Epitome, or 
Monthly Abftraf# of the Merchant's Accounts contained therein: An 
Epitome which is comprized in two Pages only, tho it contains the Sum 
and Subſtance of fix Months Tranſactions of a Commerce not incon- 
ſiderable: And an Epitome valuable on the two following Accounts in 
particular; namely, becauſe a Merchant or Tradeſman may by the Uſe 
of it, be inabled to on his Commerce with a conſiderable leſs 
Capital, than he could do otherwiſe, as he might carry his Accounts 
always in his Pocket, and have them ready to have recourſe to on 
all Occaſions; and becauſe, he will be able to know how his Affairs 
ſtand with every body, in caſe his Books of Account ſhould happen to 
be deſtroyed by Fire, or 'any other Accident: A further Account of 
which, may be found at the End of the ſaid Second Part, together with 
the Epitome itſelf. | | | 

To what I have been ſaying in regard of the Second Part of my Com- 


plete Syſtem, give me leave to add, here, a few Lines more on that 


Subject, as follows; a 

In the Remarks to be found at the End of the ſaid Treatiſe, I gave 
Inſtructions how Warehouſemen, Shopkeepers, and People in ſuch hike Bu- 
ſineſs ; as alſo Owners of Eftates, and Stewards or Rent-gatherers, might 
apply the Talian Method of Book-keeping to the keeping Books of Ac- 
count in their own reſpective Affairs. Bar, as my Subject called me to 
ſpeak of Merchant's Accounts, chiefly, in that Treatiſe ; and, as it was 
thought improper to render it too bulky, by adding Things which did 


1 not ſo immediately refer thereto, I omitted to give Forms therein, for 


conducting the Accounts relative to thoſe Sort of Gentlemen juſt men- 
tioned, and choſe rather to publiſh them in a little Tract together, 
ſtyled the Art of Book-Zeeping made eaſy to the Young and Unexperienced. 
Agreeably to which Title, this Tract begins with Forms of Accounts, 
ſetting forth how the Touth of both Sexes may keep an Account, by 
way of DR. and CR. of what Money they may receive from their Re- 
lations, and lay out for their own private Concerns ; as the beſt Method 
of giving them (at firſt) proper Ideas of the Nature of Book-keeping”; 
and this I have likewiſe applied to the Concerns of Servants of both _ 
Sexes likewiſe. I then proceed one Step farther, and give Apprentices and 
Servants, alſo, Forms for not only keeping Account of . own 
| oney, 


„ The PREFACE: 
Money, but of hat they may diſpurſe "in their. Principal; 
not an ſbew them how i it muſt be done b y way of Dx. ON 1400 but 
by double Parties alſo, in a very Ebb and conciſe, Method, with- 
out the Uſe of any Journal at all. ive Firs to dan how 
apply the ſame Method to the Concern ＋ Eſlates, Stewards, 
and Rent-gatherers. And, laſtly, I give Forms 40 to thew how & 
may be applied to the Concerns . Warebouſemen, Shopkeepers, and 
others, without N uſe of 7 Markers Journ at all. From all 
which it appears to be a little Tract, w. AMerchene t 
to bind u Foich the Comp lete Syſtem, as a Supplement to aach 
I have 2 thought by ſome, 25 9550 treated Mr. Malter, and his 
Eſſay with too little Ceremony; ef N they, it was intended 
only to introduce 1 into Boine: B, oy Mee hereto is plain. 
For, in the fr place, it is the Duty; <7 — ber of a Commu- 
— to ſet the Public right, whenever any wrong Notions are palmed 
pon them to their Prejudice; and, ſecondly, K 18 evidently of the ut- 


— mol ill Conſequence, that Youth ſhould be grounded i in any Art or 


Science at firſt, on wrong Principles. 
As to the reſt, I am ready to believe that Mr. Webſter publiſhed his 


Ejoy with a good Deſign, and fully . that be furniſhed his 
ountrymen with what was of real Va and this being the Caſe, he 


| ought to be look d on, in ſame. ſort, with ;Reſpech;, "For all Arts and 


Sciences are progreſſive, and not only in greater Perfection in one Country 
than another; but often travel from one to the other in ſuch a manner, 
as that they have been carried to a higher Degree of Improvement there, 
where they were once leſs known, than Where they excelled before. 
An Inſtance of Fa e! in the Art of Pe A. ng my 
Remembrance the Hollander excelled us greatly in at ct, as 
as Boat - keeping; whereas at preſent; this Metropolis furniſhes us with 
ſuch excellent Practioners in that Art, as nat vaſtly excell any of 
their Performances; but do Honour to their Country, as being in- 
imitable. And, it will give me much 7 if they. cotne to excell 
them as much in the At of Boat: kerpimg alſo: For tho a fine Hand is 
very valuable in Trade, yet the True Knowledge of Accounts is greatly to 
be be prevert red, as. plainly Io from what I have been advancing above. 

e eee e ee 

7 f thus 

a 2 E , . — 22 his 0 S of — — — 4 
2 and conducting their Books of Account on the beſt Plan, as in the firſt — 
[Houſes at 4mferdam ; and the Proprietors of Eſtates, Stewards and therers, Warehouſe- 
men, Shopkeepers, and others, in forming ng pad condutting their Books of, Account alſo, by Doux 
ParT1Es, ina Fort and eaſy Manner, withogt the Uſe of a Merchant's Form of a Journe/ at all. 

2 likewiſe ſtates and ſettles Accounts of any Kind, ſor thoſe-who want it. 


ofthe Ry change, * will | coupe to ky Hands, and be 
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07 BOOKKEEPING 


OOK-KEEPING is an Art, which gives People who have any 
Dealings in the World, a Knowledge of the true ky 09% of their Affairs 
and Circumſtances, for the better Regulation of their Conduct, in 

urſuit of their Intereſts. 

Of all the Methods of Boot · tceping which have hitherto prevailed, chat called | 

the ITALIAN is the moſt to be preferred; for it being carried on by double 

Parties, all the Articles which relate to every Tranſaction in Trade, are 

conducted in a plain, diſtinct, and uninterrupted Manner, like the Links of a 

Chain that is whole and unbroken: Every Article in Trade that comes to be 

negotiated, having a CREDiToOR belonging to it, as well as a DzBTOR ; and 


| on the other hand a DzBToR, as well as a CRIDTrox; a DeBToOR, which 
8 hath reſpect to the Jo Alteration, which had been made in regard to any Ar- 
e ticle negotiated ; and a Cx EDITOR, which hath reſpect in like manner to the 
1 next that comes to take Place. Which Circumſtance, abſolutely neceſſary for 
the keeping of Books in a regular manner, all other Methods — deficient in. 
y 
T To illuſtrate what I have ſaid by Example: Let us ſuppoſe, that I Jon 
— Jans being in Trade, have Occafion to borrow One — Pounds for 
a Month, in order to buy a Bargain. * to have more 
Fo Money in my Cuſtody than I had before, and He, ſuppoſed to be Jas 
* Jonxsox, who lent it me hath leſs. In Conſequence hereof, Account: of Caſh 
ll ought to be made DzzToR upon my Books for the Sum which is come into 
th my Hands: And at the ſame Time Account of Caſo uy to be CREDITED 
of __ bis Books for ſo much gone from him. 
n- On the other hand, after I have repaid the Money to the Perſon who . 
ell it me, there remains a leſſer Sum in my Cuſtody than there was before; and He 
is on the contrary hath more. In conſequence whereof, I ought to enter the Sum 
to of Money diſburſed by me, to the CxxDIr of Account of Caſo: on my Books, 
— which had been made DE Rron for it before, and He on the other hand ought 
K. to make Account of Caſh DRrox for it on his Books, becauſe of its being 
come into his Cuſtocy again *. So that here is a manifeſt and ſtrict Connection 
ugh between the Books of the Perſon from whom I received the Money and my 
in own, in regard to the Affair tranſacted between us. 
75 And as the Books of a Perſon in Trade have a Connection with thoſe of other 
bun Perſons, in reſpect to any Affairs that may at any Time be tranfacted between 
ll. them; ſo they have as n 
* U | 
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As for Example, with the One Hundred Pounds which I am ſuppoſed to have 
barrowed abovementioned, I buy Sixty Pieces of Stuffs, ſuppoſed of Henry 
Walker, and pay ready Money for them; by this Means One Hundred Pounds 
in Caſh goe out of my Hands, and Moollen Goods, which are become my own 
Property, come into my Poſſeſſion. In Conſequence whereof, Account of 
Moollen Goods (an Account which ſtands, or ought on this Occaſion to be 
raiſed on my Books of Account) muſt be made DenTor One Hundred Pounds 
for the Coſt of the ſaid Sixty Pieces of Stuffs, and Account of Caſh muſt be made 
CREDITOR at the ſame time for that Sum, ſo much having been paid for them ®, 

On the other hand, before the Time expires for which I had borrowed the 
Sum abovementioned, I find an Opportunity of ſelling the ſaid Sixty Pieces of 
Stuffs which I had bought with it, tor One Hundred and Five Pounds ready 
Money, ſuppoſed to Fobn Brown ; in which Caſe Account of Caſh ought to 
be made DzBToR, for the Sum which is come into my Hands; and Account 
of Woollen Goods ought at the ſame time to be made Caepriror, for the Pro- 
duce of the ſaid Sixty Pieces, which are gone from me. And as to the Five 
Pounds, which remains over and above the Ballance of the ſaid Account of 
M oollem on the CrepiToR Side, becauſe of the Profit which I acquired by 


buying and ſelling the ſaid Sixty Pieces, That Account ought to be made 


Daros for it, in order to ballance and ſhut it up, as the Affair is quite fi- 


niſhed; and Account of Profit and Loſs ought at the ſame Time to be made 


CxzD1ToR for it, as it is ſo much Money gained by this Tranſaction. And 
upon balancing all the Accounts which ſtand open upon a Merchant's Rooks 
(which ought to be always done when his old ones come to be full, or may be 
done at any other Time that he thinks fit) this Profiz, together with all the reſt 
+ of his Gains, muſt be ingrafted into his Capital or Stock: Which is done by 
making Profit and Loſs DzzToR, for the ſaid Sum or Sums ſo gained, and 


Capital or Stock Creditor for the fame, and by this Means all Affairs relating 


to that Circumſtance alſo will be brought to a Concluſion “. 
But here it is neceſſary to obſerve, in order the better to comprehend what 

I have been ſaying, that all Things, whether it be Money, or whether it be 
Merchandize, or Effelis of any other Kind whatever, which come into a Mer- 
chant's Hands, ought always to be entered upon an Account raiſed for that 
Purpoſe, upon Books of Account, with a fit Title placed at its Head, on the 
Side of the DEBTOR. And on the other hand, all Things which go out of 
his Poſſeſſion, muſt be always entered on the Side of the CREDIrox: For all 
the Accounts, of which I have been ſpeaking, muft be formed reſpectively 
upon to Leaves of a Book of Account for each, the Leaves facing one ano- 
ther. And upon the Leaf which is on the Left Hand, muſt be ſet the Title of 
the Account abovementioned, wrote in large Chara#ers with the Letters DR. 
ſignifying DR TOR, at the outermoſt End of the ſaid Title upon the Right 
Side of it : And upon the oppoſite Leaf at the Right Hand, muſt be wrote 
thaſe Latin Words, PER ConTra, in Characters of the ſame Size as the 
Title, which Words ſignify in Engliſpb, ow THE oTHER HAND; and at the 
End of the ſaid Words, as far as one can go on the Right Side, muſt be 
wrote alſo the Letters Cx. The Signification of all which is none other than 
this, that the Account, the Title of which ſtood on the Left Hand 2 or 


* Theſe Caſes are ſtated on the Waſte Bock, Journal, and Leidger aforeſaid, allo. 
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Side, a Side which is appropriated for every Thing which ig to be made 
DzBTÞR, is on the Per Contra, or on the Right Hand Side, which ſtands 
facing it, to be made CR RDTTOR, for every Thing which comes under that 
Denorhination z that Side being appropriated for this Purpoſe, as the oppoſite, 
was far the other : That ſo 4. aring one of thaſe Sides with its Fellow, 
it might always appear how the Batlance of the Account ſtands; as alſo the 
true State of the Affairs relating thereto, from firft to laſt, All which will be 
further explained, when I come to ſet down the Form itſelf of the Book in Queſ- 
tion, as I ſhall do by and by. A Boat, which is called the LE mOER, from 
the Latin Word Lx Oo, to gather, or collect together: It being the chief Book 
made uſe of by a Merchant to collect and ſtate all his Accounts upon, whether 
they relate to thoſe ſeveral Perſons with whom he hath any Dealinge, ot to theſe 
different Kinds of Merchandize in which he trades. | | 

It muſt likewiſe be remarked here, that not any one Account whatever ought 
to be made CaxDrrox on Books of Account, for any Effects of any Kind, 
before ſome other Account hath been made DeBTor for them; or in other 


1 Words, ſome other Account, or Accoxnts, muſt be always charged with all the 


Effects which have been entered on Books of Account, when any Alteration in 
reſpe& of Property eomes to be made relating thereto, before any other Account, 
or Accounts, on which it may have been put, ought to be diſcharged from 
them; ſo that /ome certain Account, or Accounts, or other, muſt always remain 
anſwerable, either for theſe Efe#s themſelves, or for the Products vf them. 


To theſe Obſervations, = me leave to add another, namely, that no ſooner 


do Effects of any Kind either become a Merchant's Property, or go out of his 
Poſſeſſion, than they ought to be entered to Book accordingly ; contrary to the 
Prdctite of ſome, who imagine that they ought not to make their Corre ts 
CrxpiToRs for Bills of Exchange, 7 received from them, till they become 


due, and have actually entered into C30 : Whereas it ought to be done pro- 


viſtonally. . | * IX ED 
In 1. to give Intructions for keeping Bobks after the Italian Method, it 
is neceſſary to make uſe of three Books, viz. A Memorial or Waſte-Book, a 
Journal, and a Leidger. This Leidger is the Book to which all that I have 
been faying hirterro relates, when T have been ſpeaking of Books of Account. 
Now the Uſe of theſe Books is as follows. _ 
In the Memoriar, or WasTe-Book, all the Tranſactiant which are done 
in Trade every Day ought to be ſex down, 7 with all the Particulars re- 
lating thereto, in a plain, eaſy, and familiar Style, ſerving only to give a De- 
ſcription of the Affair that hath been zegotiared, jult in the 
Io ſhew the Method of which, the following Article, (an Article that hath 
been already ſpoken of) may ſerve for an Example. © © a 
I wn Jams of Linden, Merchant, having Suty Pietes of Stuffs in my 
Hands on the 10 April, 1748. ſold them to John Brown for One Hundred and 
Five Pounds ready Money. In this Caſe it muſt be entered on the Wafte- Book, 
in the following Manner. f 
| | 
11 | | The 
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| The Form of a MEMORIAL, or Wart. Boos. 


— 


5 Ppurſday, 10 April, 17 
old 


nd delivered to Jobn Brown of G 1. this Day, bo 
Pieces of Staffs, for which he hath paid me ready Money vr 
4 


Upon 


Len ry rug three 0 


this Book, ou may obſerve four Lines are tw through 
which, namely, thoſe on the Right Hand Side of the 


— 


the 


Leaf, are put to ſerve for Columns, in which the Pounds, Shillings, and Pence 
relating to the Article tranſacted, is to be ſet; and the other Column at the Left 


Hand, and in the 
that the ſaid Article ha 


which, as you may ſee above, is made thus /. 
In the Jovrnar, the Tranſactions which may have been entered upon the 
Maſte-Boot, ought to be once more tranſcribed, though in a quite different 


Style; that is to ſay, by 


in, ſerves for the putting a Mark thercin, to ſignify 
been poſted from thence into the Jana. A Mark 


way of DezTor and Caxbrron. The Method of 


which, I ſhall ſhew by the following Example: An min that relates to 
the Article already ſpoken of. . 
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The Form of the Jouxx ATI. London, 1748. 


£105. o. o. the 10th April, 


livered him for ready Money — 


1 | Account of % Dx. to Account of Woollen Goods, 


ſo much recei 


of John Brown for 60 Pieces of Stuffs fold and de- 


& 


The Form of the LEIDOER. 


Account of Caſh. 


Brown for 60 Pieces of Stuffs 


Fro Account of Woollen Goods, received of Jolel 
2 him this Dade 
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Upon this Book, you may obſerve, there are five Lines 


alſo three of which, nam 
_ for Columns, i in which? 


$ 


drawn at Length 


2 che Leaf, are put to 
Naa. , dene 2 * ating D the 
like manner 


. K and-the 
at the Left Hand, ſerves for ſetting down the Folios of the Leidger, 
rage the Accounts that are ſaid on the Journal to be on, in and 


— 


CrepaToRy, ſtand; the Folio of that Account which is DzBTos, being al- 
ways placed rere. and that of the CxzpiTor under it, parted one from 
the off a, ba ine drawn between them. As for Example ;, in the Inſtance here 
214. it is ſuppoſed that Account CI ſtands on the Lzipczs, Folio 1; 
Account of Woollen Goods on Folio 2. For it is fit to remark 
= 7 Liſuppol in this Treatiſe (for Reaſons that are abvious) that Account 
2 upon the Leidger, and not upon a Book diſtinct from it, 
2 0 J 4 Book from whence all the Articles which” come 
n e — the Lauger; to the ſeveral Accounts to whieh they 
ong without ever coming upon en at all. Which Method of 
— I mall explain hereafter. 

It muſt be alſo remarked, chat the Thies of the ſeveral Ademints dad th 
Journad,” which are made DzpToRrs and Caepirors, in entering Tranſac! 
tions of Affairs thereon; muſt be wrote in Characters larger than any of the 
reſt of the Writing relating to it, in like manner as is ſpecified above. 

In the Lz1Dczs, the Tranſactions which were put into a proper Form 
way of DzBTor and Caxnpitor, on the Journal as aforeſaid, muſt be 
to Accounts formed - thereon, in the manner of which I have already ſpoken 
above eee, Har 
Account, w it be to the DesToR, or to the CR EDITOR Side of it. 
For Illuſtration whereof, the following Inſtance may ſerve for an Example, © 


7 


6 / BOOK-KBPPING 
Account of Woollen Goods. ” | 


e 1 421 £4» 


— 


* 
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| | Upon this Book you may obſerve, that #wo Leaves of Paper z the one facing 
- 4 the other, are allowed for each Account, as I have already mentioned above. 
You ſee alſo, that the Title of the Account is wrote on the Lyft Hand Leaf or 
Folio, together with the Letters DR. in large Characters; and that on the 
Right Hand Leaf, the Words Per Contra are wrote, together with the Letters 
Cx. in large Characters alſo, agreeably to what hath been already ſaid above. 
F Ache, upon this Book, on each of the Leaves of every Account, there are 
five Lines drawn at Length, the ſame Number as upon the Journal, though in 
a different manner from it; four of which Lines are ſet on the Right. Hand, 
one on the Left, forming ſo many Columns. Of theſe, the three Lines on 
the Right Hand, forming the three Columns neareſt to the outermoſt Part of 
the Leaf, ſerve for a Place where the Sums of Money belonging to each Ar- 
ticle are to be entered, and the fourth to ſet down the Folio's of the Fournal, 
m whence each of them hath been poſted, or tranſcribed : And as for the 
on the Left Hand of the Leaf, or in the Margin, that ſerves to ſet down 
the Day and the Year in which the Affair relating to each Article was tranſ- 
acted. As for Example, it was ſuppoſed in reſpe& of Time, that the Tranſ- 
actions here in queſtion, was done the 1oth of April, 1748 ; and in reſpect of 
the Folios upon the Journal, that it ſtood on Folio 1. As to the Utility of ſet- 
ting down the Folios abovementioned, as well upon the Leidger, as the Jour- 
nal, it is two fold, For, in the firſt Place, it ſerves as a Mark to ſhew that 
the Article in queſtion has been poſted to the one, or from the other; and in 
the next, to point out the very Folio it ſtands upon, in order that any Article in 
queſtian might be turned to occaſionally, from os one Book to the other with the 
greateſt Readineſs, and without any Heſitation. 3 
Nov, when Books are kept in ſuch a manner as E have been WIS of, a 
Merchant can always ſee what is become of any of his Effects, which 


that 


Caſb. ALE 1 
Fram what I have been ſaying it is eaſy to ſee, that the Uſe of the Muo- 


RIAL, or WasTz-Book in a Counting-Houſe, might be diſpenſed with by 
a Perſon who is well verſed in Book-keeping :- For ſuch an one is capable of en- 


tering any Artic'e that occurs, upon the Journal directly, without writing it 
upon the Waſte-Bock at all. The very Name which this Book bears, imports, 


n N e *, 


had been 


at any Time in his Cuſtody : As here in the Inſtance above ſpoken of, he finds 
bas Sixty Pieces of Stuffs, are to be found in Specie among the reſt of his 


1 4 „ .,. . det, See — wa vw "OO _— 


re 


QA = 


= proper manner) 
af 


5 


| 
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indeed, as waeb; it frving only to diſburthes, the Memory of Tran/aBtions, 
which, though they are ſet down thereon juſt for the preſent, and in haſte, 


ought to have no more Regard paid them after they have been tranſcribad into 
the Jouxx AT (a Word ſignifying a Diary, or Day-Book, and fo called, be- 
cauſe the Tranſactions of every Dey ought to be daily entered thereon in a 

than if they had been wrote on Waſte Bits of Paper, inſtead 


Thence it appears alſo, that the Le1DGeR * nothing but a Tranſcript from 


the Joux NAH: All Tranſactions in Trade being ſtated on this /atter Book, 


juſt in the manner as they ought to be brought on that firſt mentioned, whether 
it be on the Side of the DzBTos, or of the CR EDIron; and confequently, 
the chief Difficulty in keeping Books after the Za/ian Method conſiſts in ſtating 
the Articles rightly upon the JouRNAL. 

Now in order to overcome this Difficulty, fix Things ought to. be attended 
to, as follows ' 7 1 . 

Firſt, the DezTor of any Article that is to be entered thereon.. 

Secondly, the CREDIroR belonging to the ſame: 

Thirdly, the Suu or Money relating to it. 

Fpurthly, the Time in which the Affair was tranſatted.  _ 

Fiſthh, the QuanT1TY, and the QuaizTy of the Goods or Effects in 
queſtion. | — — awe 

Sixtbly, the Coxpirioxs of the AcxEEMENT made in that reſpect. | 

As for Example, ſuppoſe that I ſold and delivered to. Jobn Brown Sixty 
Pieces of Stuffs, for which he paid me down in ready: Money, One Hundred and 
Five Pounds, agreeably to what hath been already ſet forth above. In this 
Caſe, Caſh is the DzBToR 3 Account of Woollens is the CREDITrOR ; the Su 
or Money is One Hundred and Five Pounds; the Time is the roth of April, 


1748; the QuanTITY or Goops is Sixty Pieces; the QuaLiTY is Stuffs ; 


and the ConpaT1ONS OF AGREEMENT are ready Mn,. 
From hence it appears, that if a Perſon who takes upon him to keep Books, 
doth but take due Notice of the Kinds, or Sorts of Goods or Effects, which 
come into, and go,out of a Merchant's.Cuſtody and Poſlefſion,. and of the Per- 
ſons who are intereſted in them, together with the Nature of that Intereſt, in 
reſpe& of all the Articles which come to be entered upon the Journal, every. 
Difficulty relating to their Entry will ſoon be conquered by Practice. * 
* re 
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Here follows a Specimen of the Was T E- BOOK eri ing the 
| Caſes mentioned on _ and 2. 


* 


— « . — k 
NC ICIS „ — — W a6. ttt. Mc. 5 — — * 2 * - 


a—_—_ 


E 9 2 Saturday, aw 1750. 
P 1 een 
him with Intereſt at — 2 — — — 100 


Hl Bought and received of Henry Walker 60 pieces Wool 
1 n and paid him in ready Money — —|1 | 
A ö | 
+ Monday, 27 ditto. —- 7 bas 
77 Sold * * to Jobn Brown 60 * Woollen 4 | 
P tuffs, and received ready Money for them — — 1035 
| | Paid to James Jobuſon, and he refuſeth any heel 


— — 


I have gained on a Parcel of Wollen Stuffs fold 7 Br 


—_—_ — — —— * _— a 


+ 


— — 


There : are two Marks in the Margin of the Waſte-Book; one of which 
made thus }, ſignifies that the Article is poſted into the Journal; and the 
other, put to make it double, that it hath been examined; both to be ſer 
down, „ and the other as ſoon as examined. 


* 


_ 
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Here follows a Specimen of the LEIDER. cxcrapliying whe the 
. ̃ Cn. 8 1 


e e 3 8 0 


Aug. 2810 James Jobnſon per io much borroweu and TECELV 


RSS. 10.00 p68 in. (b M. with . at 5 per , 
Ct. per Ann. 


To Woollens per ſo much . of J. 7. Brown for 
Ps. Stuffs ſold and delivered him — 


. James Yomſm. © © Dn] 


1.) 105 


o 


1750 


1.) 1000 


Aig. fro Caſh per fo much paid him in full 


1 


Of BOOK-KEBEPING. . 


Here follows a Specimen of the Jo uxN AT, 2 the Caſes on 
the WasTz-Book aforeſaid. — * 17.50. 


1 


I. Caſb Dr. to James Jada ſen 0 100. o. O. the 25th Aug. 
2. per ſo much borrowed and received of him, to be 


| repaid in 1 M. with Intereſt, at 5 12 Cent. 
| Ann. — — 100 


3. Moollens Dr. to Caſh. { 100. o. O. the 25 Aug. per- 
ſo much paid H. Valter for 60 Ps. Stuffs bought 
and received of him — — — 100 


.1.1Caſh Dr. to Weollens L 105. o. o. the 27 Aug. per ſ 
3.| much received of J. Brown for 60 Ps. Stuffs ſold 
and delivered him — — — 105 


2. James Jobnſon Dr. to Caſh L 100. o. o. = 27 Aug: | 
per ſo much paid him in full — — 100 


3. Moollens Dr. to Profit and Loſs C 5. O. o. the 27 1 
4.1 fer ſo much gained on a a of Stuffs fold M 
Brown — 5 


.1.|Proft and Loſs Dr. to Stack £ 5. O. o. 27 Aug. per | 
. fo much added to my LAG by Gains on a — 1 

of Stuffs ſold J. Brown... — —$--4 
6. Ballance Dr. to Caſh L 5. o. o. TT 2 * per = | 
7 | much remaining in hand may: = 7 
| - [Stock Dr. to Ballance ( 5. o. G. the 27 Aug. per fo | 
7 7 much added to my Capital _ 5 


6. 
Caſe? on the WasTz-Book and TournAL atoreſaid. 
1750 | Per Contra Tx. 


Aug. 25BVy Wooſſens per ſo much paid H. Walker for 60 Ps. 
Stuffs bought and received of him — —|.1. 


27 By James Johnſon per ſo much paid him in ful! —{.1. 
By Ballance per ſo much remaining in hand | —/|. 


15 


— Al. wo — — _ 


17 50 Per Contra. 
Aug. 25 85 Ca per ſo much borrowed and received ot aa AT 
be repaid ih M. with Intereſt, at 5 per Ct. — 
D Here 1 


The Two Points to each Folio of the Leidger ſet on the Journal, one on each Side, 
lignifies, that on the Left, that the Article hath been examined with the Waſte-Book; and 
that on the Right, with the Leidger: Both to be put at the Time of the Examination. 
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on a Parcel of Stuffs fold F. Brown 


10 
Here continues the Specimen 
Woollens. 
3750 | | | 
Aug. 25 To Caſh per ſo much paid H. Walker for 60 Ps. Stuffs 
bought and received of him — —|.1. 
27|To Profit and Loſs per ſo much gained on a Parcel 
1 fold J. Brows —— . — I.. 
| | _ 
. Profit and Los. e 
I 7 * 
Aug. 27 To Stock per ſo much added to my Capital gai 
— — 1.1. 


7 Stock or Capital, Ds. 
1750 S: 
Aug: 27 To Ballance per ſo much added to my Capital —. I. 
| | 
| 
| Balance. | Ds. 


Aug ay fro Cath yer fo much remaining in hand — I. 


| 


„ 


[ 


N. B. There are two Points ſet to each Folio of the Journal, as it fands on 
the Leidger, one on each fide of them; one of which is put to denote, that each 
Article hath been examined with the Journal; and the other, that it bath been 
compared with the Per Contra Article, placed to ſome other Account of the 
Leidger, in conſequence of the Affair having been conducted by double Parties; 
both to be put at the Time of either enamining or comparing it. | 


2 


of 


Ai 
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of the L=1DGER aforeſaid. 
Per Contra. Ck. 3 
| my c 
By Caſh per ſo much received of F. Brown for 60 Ps | 
10 


| Stuffs fold and delivered kim — —. 


Per Contra. | Cs. 4 
By Woollens per ſo much gained on a Parcel fold J. 
\ Brown — — — | 5 
| 
1 | 
; | J 
( Per Contra Ck. 5 
i 1750 poly 39S 
Aug. 27]By Profit and Loſs per ſo much added to my Capital] |. 
3 gained on a Parcel - Stuffs fold J. Brown 83 
N | | 
ih | 13 
. | 4 Per Contra. Cx. 6 
f 1750 | 


Aug. 8 Stock per ſo much added to my Capita! —— . 1 5 


ö 


From 
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From what I have been ſaying it appears, that the Rules for Book keeping, 
(as J aſſerted) may be learned in a. few Minutes, and retained after ward 
without burthening the Memory, as they are only theſe fix, viz. | 

iſt; Every Arucle tranſacted in Trade, when it comes to be entered on 
the Journal, muſt have a Debtor, or be made Dr. to ſome other certain Ac- 
count or Accounts. , | | 

2dly, Every Article aforeſaid muſt have a Creditor alſo, or -be made Cr. 
to ſome other certain Account or Accounts. 

3dly, The Sum of Money belonging to every Article tranſacted muſt be 
ſet down next in courſe. | , 

4thly, The Time when the Affair was tranſacted follows. 

5thly; The Quality and Quantity of the Goods or Effects to which the Tranſ- 
action relates, comes next to be taken Notice of and ſet down. And, 
 Gthly, The Conditions of the Agreement made in that reſpect, if any, com- 

pletes the whole; for ſometimes it happens that the Caſe doth not admit of it. 
And in order to find the proper Dr. and Cr. of every Article tranſacted, it 

needs only to be remembered, that whatever comes into a Perſon's Cuſtody 
muſt be made Dr: and whatever goes out of it muſt be made Cr. All which 
having been illuſtrated by Examples, ſet forth in the Specimens of the Waite- 
Book, Journal, and Leidger juſt treated of; and it appearing plainly alſo, 
that it requireth but little Time to tranſcribe them properly, I have only to pro- 
ceed to take notice ef another Method uſed in ſtating Articles on the Journal, 
whenever it happens that more than one Tranſaction belonging to one and 
the ſame Account, hath taken place in one and the ſame Day ; of which I 
ſhall give the following Examples, v:z. 


A Specimen of the Waſte- Book, when more than one Tranſaction be- 
longing to the ſame Account hath taken place in one and the ſame Day. 


ͤ— 
* 


Tue / day, 28 Aug. 1750 

I have bought and received of John Strang 100 Ps. Stuffs, 
Woollens, for which I am to pay in 1 M. amount to as 
per Bill of Parcels — 200 
T have bought and received of James Long 200 Ps. Long 
Ells, Woollens, for which I am to pay in 3 Ms. amount 
to as per Bill of Parcels ——| 300 


= 


Thurſday, 30 ditto. 


have ſold to Robt. White 50 Ps. Stuffs, for which he is| 
to pay me in 2 Ms. - 106 
I have ſold to John Thomas 100 Ps. Lo. Ells, for which 
| heis to pay me in 4 Ms. 148 


In ſuch Inſtances as theſe, either ſundry Accounts muſt be made Dr. to ſome 
certain Account er other; or ſome certain Account or other muſt be made Dr. to 
ſundry Accounts, as I ſhall exemplify on the following Specimen of a Journal, 
VIZ, | . 

A 
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| A Specimen-of the Journal in the Caſes aforeſaid. London, Anno 17 50. 

1 vollens Dr. to ſundry Accounts 500. O. O the 28 Aug. ˖ 
— per 300 Ps. bought and received, as under, viz. N 
2 To — Len for too Ps. Stuffs, to pay in 1 M. — . 200. 


3]To James Long per 200 Ps. Long Ells ditto in 3 Ms. — 300. ] 500 
| 5 300 Ps. : ; 
Sundry Accounts Dr. 1 Wadllens { 354. o. o. the 3 
| Aug. as under, viz. 
Robert White per 50 Ps. Stuffs ſold him, to pay in 2 Ms. { 106. 
* ohn Thomas per 100 Pa. Lo. Ells — = ——_ 254 
I 150 Ps. 466d 
A Specimen of the Leidger in the Caſes aforeſaid. oo 3 
Woollens. Ds. 


Per Contra. I 


. 28]To ſundry Accounts per 300 Ps. bought and recei 
as per Waſte-Book —— — 3 | 
" ks ks 


1750 | | | 
4 b Robt. White per 50 Ps. Stuffs ſold him, to pay in2 Ms. £ 106. 
254 


y John Thomas yer 100 Ps. Lo. Ells ditto, to pay in 4 Ms. 148. 1 
"Naw; Th Fir Cir Sid of the Jeanans of Wllleas 7s fot dram Tere under the Dr. i 
of it, f Corrveniency of Printing,.. inflead of Aanding oppoſite to it, as it ought to have dane : 
A Liberty which will be taken for the future occaſtonally. | 

| 2 


* 


1750 | John Strang. In. 
Aug. 28 B/ Woollens per 100 Ps. Stuffs bought of him, to] | 
I 


pay in 1 M. — — 200 
1750 5 James Long. Cx. | 3 
Aug. —_ Woollens per 200 Ps. Lo. Ells bought of him, to | - 
L — —]r | 200 3 
1750 : Robert White. © Ds.| | * 
Aug. 30 2 Weclkes per 50 Ps. Stuffs fold him, to pay in = | 6 
8. | — — i] 1 
1750 Jahn Thomas. "Dx.| * 
Aug. 39 o Woollens per 100 Ps. Lo. Ells fold him, to pay MN | 
' 4 Ms, — — — 11 148 


Note here, That the Folio of the Dr. is /all continued to be put uppermoſt on the © 
and that of the Cr. undermoſt, according to the former Direction, ibo there be ſome Difference 
in the manner of doing it here the former Specimen of the Journal ; whi Method muſt 
be obſerved : 'T here is likewiſe a little Difference, as well in ſtating on the Journal, as in 
poſting 72 — 5 INE _ — of Account of Woollens ; — of which 
may be uſed indiſcriminately ; tho' I p e latter, becauſe it appears upon the Leidger 
at the firſt View, without turning to 0 for a Taller Examination. hy 
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All Merchants keep their Books in the current Coin of the Country in 
which they are reſident, ſet down in the Lines or Columns, which I obſerved 
above, are deſtined for it. But in caſe a Merchant ſends Merchandizes into 
foreign Countries to be ſold for his Account, then the Account relating to 
the Sale of the {aid Goods, muſt be kept upon his Books in the current Coin 
of thoſe Countries in which they are ſold, ſetting down the Sums of foreign 
Coin relating to the Affair in Lines or Columns drawn ſor that Purpoſe, 
cloſe adjoining to the Lines or the Cohumn which T mentioned above, to be 
deſigned to put the Folios of the Journal in, but more to the Left-hand than 
they. And at the fame Time he muſt keep the ſaid Account alſo, in the 
Coin of his own Country in which the faid Goods, even though bought in a 
foreign Country, muſt have been paid for ; and in which the neat Proteeds of 
them muſt have been remitted after their Sale, though the Remiſſe was pur- 
chaſed with foreign Specie. The Amount of which Coin, namely, that of 
his own Country, muſt be ſet down in the Lines or Columns firſt ſpoken of, 
that by means of the one, the Sums of Money may appear, which the Perſon 
who fold the Goods may have remitted ſhort of their neat Procetfs; and 
that by means of the other, the Perſon -whoſe Property they are, may ſe 
whether he either gained or loſt by the Adventure. 

As for Example; ſuppole that I John James, conſigned. Hans Van Daelen 
Merchant, in Rotterdam, Pieces of „ hi ſt, all Charges on 
board, One Hundred and Five Pounds Sterling, to be ſold my Account; 
that the neat Proceeds of them when ſold amount to Twelve Hundred Guilders; 
and that he remits me the ſaid Sum, Exchange, at 36—4, making One Hundred 
and Ten Pounds, One Shilling und Tenpence Sterling. In this Cafe the Account 
relating to this Tranſaction will ſtand on my Waſte-Book, Journal and k 
Leidger as follows, viz. | 


= A Specimen of the LE IDOER, when a Merchant 
Mercha. configned Haus Van Daelen of Rotterdam for my Account. DR. 


0 1750 ' a a 1 4 | | 

April io To Woollens per 1 Bale Vn'. 1. qt. 60 Ps. Stuffs con- | 7 
I ſigned him per Capt. Hall = —_*| £95 
Sept. — and Loſs per gained on this Adventure — 7 | 110 


a # 


— — — 3 — * AD 


mn 


' | | Woollens. pe HURT 
ote, Per Contra Woollens are fuppoſed to 
in Hand, bought ſome time before ſent abroad. 


* 


ſends Gapds abroad to be ſold for his Account. 


— 


— 1 


5 


— 


" hy 


k 
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The Waſte-Book—Moneay, 19 April, 1750. 
[ have conſigned 1 Bale no. 1. qt. 60 Ps. Stuck t 
_ Hans Van Daclau, of Rettordam, per Capt. Hall, 


be ſold tot my Account, and Riſque amount to fi 
Coſt —— | 
| fn 10 June. 


| ' Wedneſday, 10 Sept. 


Tan, Van Daelen hath remitted me a Bill of Exchange 


on H. Pot, dated 7 Sept. at 2 Uſos for 1200 * 
ders, at 36-4, amounts to 


[ have gained by the Adventure conſignod 
Daeien tor my Account— 


Tbe Fournal——Londen, Anno 1 7 — 4 
Mercha. conjigned Hans Van Daelen for my Accaunt Dr. 


ws WF: 


| 


Hans Von 


b 
N 
| 


to Moollens C 105. o. o. the 10 April per Vn®. 1. 
t. 60 Ps. Stuffs conſigned him per Capt Hall, t 
fell for my Account, &c. 

ans Van Daelen my Account Dr. to Mercha. configne 

Hans Van Daeten ( 110. 1. to: the 16 June, per the 


ſent him per Capt. Hall, amount to 1200 Guilders 
remitted afterwards, at 36—4, making 


neat Proceeds of 1 Bale Vn“. 1. qt. 60 Ps. Stuffs 


Bills of Exchange Dr. to Hans Van Daelen my Account 
110. 1. 10. the 10 Sept. per Remiſſe on H. Pot, dated 
7 Sept. at 2 Uſos for 1200 Guilders, at 36—4, 
amount to 


Mercha. conſt oned Hans Van Daelen for my Account * 
to profit and Loſs £5. 1. 10. the 10th Sept. per 
much gained by the Adventure conſigned him 8 


© 
. 


— 


121. 


: 


105 


10 


10 


110 


' g 
1 n 


A . Per Contra. Cx. Gers. 
June 100 B/ Hans Van "Daten my Account per the "=P 1 i 
neat Proceeds of 1 Bale Vn“. 1. qt. 600 1 
Ps. 1 Hall, a | 
| mount to . n o. o. 11 
1758. *. n I ontra. Tem Me 4 7 
April io dy Mercha. conligned Hans Van Datlen for m 
count, per 1 Bale Vn'. 1. qt. 6o Pr. n — 
Capt. Hall —— — —11 
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0 The Lz1DGz continued. 


' } Hans Van Daelen of Rotterdam my Account. Bx. 


1750 1 I Guilders. 
June 100 TO Mercha. conſigned Hans Van Daelen| | 
per the neat Proceeds of 1 Bale Vn“. 1. f 
I | qt. 60 Ps Stuffs ſent him per Capt. Hall, 
| | amount to — — 22 o. o. 1 110] 1110 
| 
" Bills of Exchange remitted me. . 


"1750 

Sept. 10 To Hans Van Daelen my Account, per Remiſſe on H. | | 
Pot, dated 7 Sept. for 1200 Guilders, at 36—4, 1| 1100 110 
' amount to — | — — 


* 


_—_ tl. ts. 


— * FIR ——_.. 


Profit and Loſs. 2 | Dx. 


/ 


3 
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By this Method, the Proprietor of the Goods ſent abroad for Sales can ſee, 
at one View, the prime Coſt of what he adventures; which, in the Inſtance 
3uſt given, is One Hundred and Five Pounds ; their neat Produce in Holland, 
namely, 1200 Guilders; the Sum in Sterling Money which thoſe Guilders 
made, namely, One Hundred and Ten Pounds One Shilling and Tenpence ; and 
laſtly, the Profit which accrued by this Tranſaction, namely, Frve Pounds, 
One Shilling and Tenpence. | 
But here it muſt be noted, that in the Caſes of which I have been juſt 
treating, the Articles of the Sterling Money muſt neceſſaril be left blank on 
the Waſte-Book, Journal, Dr till it be known how much the Fo- 
reign Money, relating thereto, produced; and then lit muſt be filled up after 
2 Medium, if it hack been remitted in different Rates of Exchange. 
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The LEIDER continued. 


Per Contra. CR. 3 
1750 | Guilder. 
Sept. 1c|By Bills of Exchange per Remiſſe on H. 
110] 1j10 


Pot, dated 7 Sept. at 36—4 1 200. o. o.] 1 


Per Contra. CR. 4 
/ — — 
/ 
1 
ll I 
7 | Per Contra. | R 5 
roi 
. 10]By Mercha. Hans Van Daelen, ſo 

IR = — N 5] x0 
ls | | 


— K— 


Having thus ſhewn how a Merchant's Accounts ä 
Journal, and Leidger, who ſends Merchandize abroad to be ſold for bis Ac- 
count; I ſhall now ſet to View how his Factor's Account muſt ftand on his 
Leidger alſo, ſuppoſing that Hans Van Daelen above mentioned is the Corre- 
ſpondent to whom the Goods were conſigned for Sale; and John James, 
77 for that 
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The Forms of Accounts as they ſtand upon the Leidger of a Merchant or Factor 
Merch“. received from Jahn James of Londen to ſell for his Acc. Bx. 


1750 | 
—. 10 To Caſh per paid for Freight, Sc. of 1 Bale Vn'. 1. | 


| qt. 60 Ps. Stuffs per Capt. Hall _ — | 74 
Sept. 100 TO Pro. and Loſs per my Commiſſion on 1300 Guil- | 


| ders, at 2 per Ct. _ — 41 26 
To Jahn James his Account per the neat Proceeds of 
ſaid Goods ſold for — —| j1200 
„5 | LEA 
TT Lues of London his Account. 3 
I 748 - ok} Dutch. 
Sept. 7 To Caſh per paid J. Vos for his Bill on H. Pet, da | 
this Day for £110. 1. 10. Sterling, at 36--4, maki 0 


"By this Method alfo, the Factor by whom any Goods are received for Sale, 
can ſee at one View the Diſburſements which he hath laid out on Account 
thereof, which, in the Inſtance juſt given, amount to ſeventy-four Guilders ; the 
Name of the Perfon to whom they were ſold, namely, F. De Wael; the Sum 
of Money which he is to receive for them, namely, birteen hundred Guilders; 
and the Magner of his remitting it, namely, by his Bill cf Exchange on II. 
Pot. | 


Here-we may hkewife obferve again, the Connection which ſubfifts between 


the Books of a Merchant and thoſe of his Correſpondent (a Connection of 
which I have already ſpoken.) For Mercha. conſigned to Hans Van Daelen, 
will, by comparing Things together, be found to agree with Mercha. received 
from J. James z and Hans Lan Daelen my Account, with John James his Ac- 
count, as theſe Accounts ſtand on their reſpective Books. Agreeably hereto, 

; i | the 


The Form of Accounts as they ſtand on the Leidger of a Mercht. who ſends Goods abroad 
Mercha. cquſigned Hans Yan Daclen on our joint Acc*. halt each, DR. 
1750 3 — 


Aprilxof To Woollens per prime Colt of and Charges on 1 Bal | 9 | 
| Aa; oY 
n 


— 


Vos. 1. qt. 60 Ps. Stuffs per Capt. Hall 


June 10 To Profit and Loſs per gained by this Adventure f 
my half Share — 
} | ö 


U, 50 | Hans Van Daclen his Account. DR. 


April io To Woollen Goods per his half of the Bale Vn'. 1. | 
ſent by Capt. Hall for our joint Account — 1 sa 
| 8 Profit and Loſs per my Commiſſion thereon — 
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who receives $ Goods from abroad, to fell for Account of -his Correſpondent. 


Per Contra. 
1750 | 
June 1 > Macha, contend foam Aenne | | 
_11200 


ceeds of 1 Bale Vn“. 1. qt. 60 Ps. Stuffs. per Capt. 
_Hall, ſold for his Account — — 


— — * 8 * 


the Merchant or Factor, who receives any Goods into his Cuſtody to ſell for 
Account of his Corref muſt always, after he hath completed the Af- 
fair committed to his Care, fend an Abſtract of his Accounts relating to it, 
under the Title of Account Sales and Account Current to the Proprietor of them. 
As on the other hand, He, the faid Proprietor, furniſhed his Fafer at his. 
ſending away the Goods at firſt with an Abſtract of his Books,. by giving him. 
an Inveice of them. 

If a Merchant fends Goods into ache Country, to be ſold for the joint 
Account of the Correſpondent to whom he ſends them and of himſelf, to lay: 
valf each, or a quarter Part the one, and three quarter Parts the other, or 
vided into any other Shares whatever between them; in that Caſe, the Ac- 


count of the Perſon who ſends the Goods, will ſtand upon his Leidger ſtated: 


as follows, viz. 
to his Lon, half for his own Ace*: for Sale, and half for theAcc*: of his Friend, vi. 
| Per Contra. Ch. 


1750 
rings th Haus Van Daelen his Account per his half| 


June 100By Hans Van Daelen my Account, per my 
half of the neat Proceeds of the Bale Vn“. 
1. fold by him 


Per Contra. CR. 


Cab He on HEI Fe-l | | 
cobs, date this Day — — |, 5 


Per Contra, FE Cr. 
1750 P 
June 10|By J. De Wael per 60 Ps. Stuffs ſold him, im, to pay in 3 ml 
Ms. amount to — 13 
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The Form of the Accounts aforeſaid 


2 Hans Van Daelen my Account. 12 = "4 
1750 | | 
Jane 10jTo Mercha, conſigned Hans Van Daelen * Dutch. | 
my half of the neat Proceeds of the Bale | 
Vn'. 1. ſent by Capt. Hall for our joint 
Account _ — 600. o. o 55 f 


In this Inſtance you may obſerve, that there are two ſeparate Accounts kept 
under the Name of H. Van Daelen, the Perſon who is ſuppoſed here to have 
received the Goods in queſtion, diſtinguiſhed by the different Titles of bis Ac- 
count and my Account; one of which Accounts, namely, Hans Van Daelen nts 
Account mult be kept on the Books of Jobn James, the ſuppoſed Adventurer 
of the Goods, in Sterling Money, becauſe they were bought in, or at leaſt 
paid for in that Specie, that being the current Coin of the Nation in which 
the ſaid James, the Purchaſer of them, was reſident, and conſequently the Coin 
in which the ſaid Yan Daelen was to diſcharge the Debt, which he had con- 
tracted for that Part of the Goods which had been ſent him for his Account : 
And the other of theſe Accounts, namely, Hans Van Daelen my Account muſt 
be kept on the Books of the ſaid James, in Dutch Money, as well as in Sterling: 
In Dutch, becauſe that the whole Parcel of Goods ſent by James to Van Daelen, 
and conſequently that Part of them which went for his own Account, were 
ſold to be paid for in that Specie, that being the current Coin of the Nation, 
in which the ſaid Yan Daelen, the Seller of them, was reſident : And in Sterling 
alſo, becauſe tho Van Daelen ſold the ſaid Goods in Dutch Money, and conſe- 
quently was to account with James, in that Specie for the neat Proceeds of his 
Part of them, yet he muſt neceſſarily remit him in Sterling for Payment there- 
of; that being the current Coin of the Nation in which James was reſident 
as mentioned above : For tho? a Bill of Exchange on London is bought in 
Holland 


The Form of Accounts as they ſtand on a Merchant's Leidger who receives Goods from 
Acc*. of Merch“. rec“. from Jahn James upon our joint Acc*. half each. DR. 
17501 | ; 
Arran of To J. James my Account per my half of 1 Bale Vn“. ] Sterling. Dutch. 
1. qt. 60 Ps. Stuffs by Capt. Hol — 


2 To Caſh per paid Capt. Hall for Frei ht, &c.'of ditto— 
To Pro. and Loſs per my Commiton on J. James's 


half of 1300 Guilders, at 2 per Ct. — — — — I 
To Jobn James his Account per his half of the neat Pro- | 

ceeds hereof — — — —-— — | boo] . 
ro Pro. and Loſs per gained by this Adventure — — — ELL 
N ; | 2 * £ 1300] of © 

John James ot London my Account. Dx. 
1750 f Sterling. Dutch. 

June 15 To Caſh per paid his Draught in favour of gr Jacobs J | 
— 53. 11, of | 5831131 8 


dated 10 April, at 36-4 — 
20 On 


I 


17 
Apr, 
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on the Le1DGER continued, 


—— 


—— 
Per Contra. CR: 


_— 


2 N. W 

Sept. 10]By Bills of Exchange per Remiſſe on 7 [ Dutch. 
Jones for £55. 1. o. Ster. at 36-44 

dated the 7th Inſt, at 2 UP + — 00. o. 55] 1 


FS | ! E- 


Holland with Dutch Money, yet it muſt be paid in Sterling when due; all 
Payments in England being made in Sterling Money, and abroad in the cur- 
rent Specie of the Country in which they are made. | 
On the other hand, Hans Jan Daelen of Rotterdam, muſt alſo keep two ſe- 
parate Accounts on his Books, under the Name of Jobn James, the Perſon who 
urchaſed and ſent the Goods in queſtion abroad, diſtinguiſhed by the dif- 
rent Titles of John James uy Account, and John James nis Account; one 
of which Accounts, namely, John James MyAccount, will be found to have 
an exact Harmony and Connexion with Hans Van Daelen nis Account, as 
ſtated above on James's Books, and muſt be kept on ſaid Van Daelen's Books 
in Sterling Money, becauſe the Goods aforementioned, one half of which were 
ſent for the ſaid Yan Daelen's Account, were bought and charged him by 
James in that Specie, and conſequently are to be paid for in the ſame, as hath. 
been already obſerved: And the other of the Accounts, namely, Jobn James 
nis Account, will be likewiſe found to have an exact Harmony and Con- 


— 


LARS AA. 4 


. nexion with Hans Van Daelen my Account, as ſtated above on Zames's Books x 


and muſt be kept on the ſaid Yan Daclen's Books in Dutch Money, becauſe all 
the Goods in queſtion were (old by him in that Specie, and conſequently 
one half of them being for Account of the ſaid James, the neat Proceeds thereof 
muſt be accounted for with him in that Coin: All which is ſet forth by the 
following Example. 3 


his Correſpondent ; half for bis own Account, and half for Account of bis Friend for Sale. 
BL, rr Cx. 

17500 2 | — Dutch, 
May 10,By J. De Maul pen 6o Ps. Stuits ſold him, to pay in 3 Ms. — 1900 
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| | 
7 


8 
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5 Per Contra. 


1750 | . 
April o ByMercha. received from J. James per my half of 1 Bale N. RT 

| of I a N 

Vn“. 2. q. 60 Ps. for our joint Account 33. II. 58313 8: 


G. | f Tolim 
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Jon James of London nis Account. Ds. 


77 3 {Be hs a 
; Sept. 10 lo Caſb . per =_ J. Vos for his Bill on T. Fins, [1 


dated this Day-for £55. 1. o. Sterling @ 36 44. 
I remittedhim  . — — — C 
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By theſe Forms it appears, agreeably to what hath been ſaid heretofore, that 
as Hang Van Daclen uis Account, ſtands Dx. on Fobn James his Books Fi'ty 
Three Pounds, Eleven Shillings, for the half of — Pieces of Stuffs, ſent for 
Account of the ſaid Van Daelen and himſelf; ſo Fobn James my Account, ſtands 

Cn. on Hans Van Datlen's Books, Fifty Three Pounds, Eleven Shillings, for 
his ſaid half of thoſe Sixty Pieces received from the ſaid James as aforeſaid. 

And on the other hand, as Hans Van Daelen my Account, ſtands Dx. on Jobn 
James his Books for Six Hundred Guilders for the neat Proceeds of his half of 
Sixty Pieces of Stuffs fold by him, for the ſaid Fames's Account; ſo Jobn 
James nis Account, ſtands CR. on Hans Van Daezlen's Books Six Hundred 
Guilders, for the neat Proceeds aforeſaid. And further, as Merch*.. configned 
to Hans Van Daelen ſtands DR. One Hundred and Five Pounds, for the Coſt of 
Sixty Pieces on James's Books; ſo Merch. recerved from Jobn James on Van 
Daelen's Books ſtands CR. Thirteen Hundred Guilders for what the ſaid Sixty 
Pieces ſold for. | | | 

No the manner of making out the neat Proceeds of the Sixty Pieces ſold 
as abovementioned, by means of the Accounts. relating thereto, and of ſettling 
the Ballances of them, is done as follows. The whole Andunr of the ſaid Goods, 
as ſold F. de Wael, appears to be Thirteen Hundred Guilders, out of which de- 

duct the Money paid for Freight, which is Seventy Four Guilders, and the 

Commiſſion for ſelling them Twenty Six Guilders, being in all One Hundred 
Guilgers, and deducted from the ſaid Thirteen Hundred Guilders, leaves Twelve 

Hundred for the neat Proceeds : Half of which neat Proceeds belonging to Jobn 
James, being Six Hundred Guilders, is placed to Account in Conformity. On 

the other hand, Hans Van Daelen's half of the ſaid Goods appears to have 

coſt him L£ 53. 11. Sterling, for which he paid Five Hundred Eighty Three 

Guilders, Thirteen Stivers and Eight Pennings, the Bill which John James drew 

on him to Ab. AE: ſtood him in that Money; to which Sum Seventy 


r ET 


Four Guilders paid fof Freight , Thirteen: Guilders charged for Commiſſion on 
John James's Part of the Goods ſold De Mael i and Six Hundred n. 
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1 Cai whit þ * 
2 Per Contra. aa d e 
1740 * ; BY THEM ws OY | wa . T Dae. 
Zune te By Account of Merch#, received” from Joby James 128 | 
dis half of the neat Proceeds of 1 Bale Vn“ 1. qt. | 
560 Pieces per Capt. Hall  —— — | $0q| 0 
by Ne bb: brad 1 
$554 off 2 
___ — — — — — — — p — lᷣV DA_— | 
& enn 03 0 
* — — — — — 


the neat Proceeds of the ſame being added, the whole Sum amounts to Twelve 
Hundred and Seventy Guilders, Thirteen Stivers and Eight Pennings, and leaves 
for Ballance of the Thirtetn Hundred Gnilders above-mentioned, Twenty-nine 
Guilders, Six Stivers and Eight Pennings; which Ballance, together with the 
Thirteen Gulders charged tor Commiſſion for Sale of Fames's half, is what 
Hans Van Daelen gains by this Adventure, being in all Forty-two Guilders, 
Six Stivers and Eight Pennings DuTcn Money, as may be ſeen by the ſaid Van 
Daelerl's Account. And on the other hand, it appears alſo, that John James 
gained by his half of the Goods, which he ſent for Sale Two Pounds Eleven 

lunga and One. Pound One Shilling for his Commiſion: on the other half, ſent 
for Hans Han Daelen s Account, being in all Three Pounds Twelve - Shillings 
Sterling, as may be ſeen by the ſaid Jamet's Account. Now, as for the Pro- 
priety of ſtiling theſe Accounts in queſtion, Hans Van Daelen my Account, and 
Hans Van Daelen rs Account, and vice verſa,' nothing can be more expreſſive 
of the State of the Caſe in queſtion than thoſe Titles, as they diſtinguiſh ſo 
ficly between the Tranſactions which: are carried on, either for a Merchant's 
own Account, or for thoſe of his Correſpondent.” - . © - ww 

I have thus gone thro? with the Theory of Book-keeping, and the Method of 
reducing it into Practice by ſtating, poſting, examining, and balancing Ac- 
counts, taken from thoſe few ſhort and plain Rules aforementioned as I pro- 
poſed :. Rules but little known before my Publication thereof. And as the 
Method of keeping Account of one and the ſame Article or Tranſaction in 
Trade, in two different Species of Money, namely, domeſtic and foreign, ſo 


+ abſolutely neceſſary for conducting Books of Account in certain Caſes, is fo 


very much at preſent in the Dark alſo, as to be quite unknown to our Briti/þ 
Schoolmaſters, which appears not only from the Tracts which they publiſh 
from time to time, but from the Forms by which they inſtruct their Pupils in 
their reſpective Schools, many of which have come to my Peruſal; and at the 
ſame time but little practiſed even in Merchant's Counting Houſes, as I have 
been aſſured by ſeveral Merchants themſelves, as well as Book-keepers, hinted' 
at before in my Preface, I have taken the more Pains above to ſet this Matter 
in the cleareſt Light poſſible, and therefore dwelt the longer on the Subject: 
A Subject which may be ſtill further illuſtrated, by ſetting down the Method 


* 
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taught by Mr. Wetfter in his Eſſay on Book-keeping, of journalizing the like 
Caſes, by way of Contraſt to what I have ſaid — — to 
demonſtrate the real intrinſic Value of the one, and the Want of Worth in 
the other; as the ſuperlative Qualities of Diamonds never appear ſo much 
to Advantage, as when exhibited to View and compared with falſe Stones. 
— here I would not be underſtood to inſinuate, as if it is impoſſible to keep 

oks of Account at all after the Ztaliay Method, unleſs one uſed thoſe very 
Rules which I have offered to the Public, without any Deviation from them: 
No, by no Means, there are others that may be laid down for that Purpoſe, 
ſome more prolix, intricate, and, in other reſpects, leſs perfect than others; 
what I have to demonſtrate here is, that Mr. Weſter was quite ignorant of 
what he pretended to in the main, and upon the whole, | 


| Voyage to Barbadoes. Ds. 
To fundry Actiunts as per Journal fag” » — 
To Caſb paid Premium for (200 Infurance — — 
To Profit and Loſs gai — | | 
fro Profit and Los gained rare 


1 


If be had ſaid Merch“. conſigned to Peter Careful for my Account, it 
would have been a fitter Title for this Account. 5 


Now in ſtating the Account in this manner, there is not only a great Error, 
but a Complicetion of Errors. For firſt, Mr. Webſter ſuppoſeth by ſo doing, 
that #wenly Shillings Sterling is no more than twenty Shillings of Barbadoes 
Money, which being falſe, how can he make Fifty-four Pounds to be gained 
by the Adventure? The Goods of the Adventure were bought in Sterling Mo- 
ney, amounting with the Premium, to One Hundred Ninety-fix Pounds, as ap- 
pears from the Article as it ſtands on Mr. Webſter's Waſte-Book, p. 17. And 
it is no leſs evident from p. 20. that the Returns amounted to Two Hundred and 
Fifty Pounds Barbadoes, that being the Sum which it is faid, thoſe Returns 
coſt there (Peter Careful's Charges thereon. being added to it) as per the In- 
voice; how then can a Balance be made in this Cafe, unleſs the Barbadoes 
Money had been firſt reduced into Sterling Money? By ſo doing the CxRDi- 
Tok Side of the Account would have conſiſted of the ſame Species as the DE- 
rok, and if that had been done there would have been Money le by the Ad- 
venture, inſtead of Fi/ty-four Pounds being gained by it. | 

Beſides, in ſtating the Caſe as Mr. Webſter has done, there is not that Con- 
2exion preſerved between his own Books, and thoſe of his Correſpondent, in en- 

N=. | | tering 


* 
430 


1 


Of 'B'OOK-KEEPING. 25 

Accordingly I ſhall obſerve in the firf-Place, that he is guilty of a moſt no- 
torious Error in ſtating a Caſe of the ſame Kind, as that which I treated of in 
Pages 14. and ig. of theſe Sheets, namely, of a Merchant who ſends Goods abroad 
to a Fallor to be ſold for 'bis Account. For Mr. Webſter ſuppoſeth Page 17 of 
his Waſte-book, that he, being a Merchant in England, conſigneth Peter Careful 
of Barbadoes, ſundry Goods amounting to One Hundred and Ninety-fix Pounds 
Sterling, to be ſold for bis, the ſaid Mebſter's Account, ordering at the ſame 
time Returns to be made him in Geods, the Product of that Mand; a Tran- 


ſation which he ſtates in the following Manner, Page 6 of his Leidger. 
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bn: Per Contra. .. 
By Yoyage from Barbadoes * for Returns — — 2 Fm of o 
ns þ& d , 
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* If be bad ſaid Merch*. conſigned to me by Peter Careful for my Account, 
it would have been a fitter Title 2 that Account alſo. a a 
tering this Tranſaction to Book, as upon the Fundamental Principles of this 
Kind of Book-keeping ought to have been done, agreeably to'whatThaveTer 
forth in this Treatiſe, WEL... | 

In order to have ſtated this Matter right, Mr. Weber ſhould, after having 
at firſt ſetting out, made Yoyage to Barbados DzzTOR. for the — his 
Goods adventured, to the proper Perſons or Accounts as it was requiſſte, have 

2 ul my Metount Drxrok, to the Voyage aforeſaid, for the neat 

Proceeds of id Adventure in Barbadoes Money, as ſoon as he had received 
Account Sales thereof, as thoſe Account Sales muſt have been made out in the 
Currency of that Iſland ; becauſe of its being the Specie in which the ſaid Care- 
ful muſt have tranſacted all his A Fairs, and kept his Books, in Caſe the Fact 
here ſuppoſed had been real: And this Money when it had been reduced by 
Webſter into Sterling, according to the Courſe of Exchange, would have ſhewn 
either the Profit, or the Loſs accruing by the Affair in queſtion, FI 
On the other hand, Yoyage from Barbadoes, an Account ſtated by Mr. Web- 
er, p. 8. (or, Merchandiſe configned me by Peter Careful for my Account, which 
would have been a fitter Title) _ to have been made DzBToR to Peter 


made Peter 


Careful 


26 


Careful my Account for the Coſt of, and Charges on the 
England in return. And if that had been done, all the T 
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ars, &c. fent to 
actions 


this Affair would hve ge in a cltar Light, and at the ſame time the 


Connexion between Mr 


bRer's Books, and thoſe of Peter Careful would have 
been rid and regular. For there would have been ſhewn | 


that means, how 
much the Goods which had been adventured to BaxBapors 


of ; how much 


they produced in Ba BA bos Money; how much Value that Sum was Ster- 
ling z how much was gained, Oxy and how the Returns were made. 


And 


— 
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7 oyage to "EPA 6 . 
Merchandiſe conſigned to Peter Careful f Bar- Ds, 
Ladbes for my — | 


3 
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oods per the Swift, Capt. Thompſon, amount to 
per Invoice Book 
To Caſb.— per paid J. Evans for a Premium for £200. 
. Mfured thereon — 


* * * 1 F 


ling, 
2 _ Accounts, per "colt Sad Charges of a RE] = TY 
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Peter Careful my Account. 
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And on the other hand, Veyage from England, or (which is a fitter Title than 


that) Micha. configntd me by William Webſter for his Account, on Careful 


— would have had a Connection with Voyage to Barbadoes on Mr, Web- 

, and William Mahir his Account on Careful*s Books, would have 
had "the like Connection with Peter Careful my Account on the ſaid Hebfeer's 
Books, according 1 the following Examples, where theſe Caſes are properly 


Per Contra. Cx. 


7 | Peter Careful my 7 per the neat Pro- 
* r 3 


received 


2 d Lag. — . + loſt by this aa] 


Note, This Caleulacios is made, ſuppoſing 
Sera, which is bout uſa Be in the Vlo ft f. 


Fes Contra | a Cn. 


By Mercba. configned me by tim, per Colt an 
99 of a Parcel of 


_ Voyage 


2 ae WPSY 


2 . ” 
8 ” 
z - 
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—_— —_— —— — 
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Vo 9 e from Barbadoes, or 


2 
Merct”. configned me by Peter Careful of Barbadees Ds, 


for my Account 


. 


* 


ro Peter Careful my Abies per Coſt and 
I ͤ Charges of a Parcel of Goods, per the Swift, 


. Capt. T, bompſon, amount to as per Invoice 


_— 


PI. Inn 


Barbadoes. 


258 


0 


„ 


The above ſhews the true State of this Caſe on Mr. Wehfer's Books 5 


— — — — 


Voyage from England, or 
Merch”. conſigned me by William W Webſter for Ds. 


his Account 


per * for Freight, — (C uppoſe we 


To Caſb 
1 — 
To Profit and Loſs——per my — 4 4 per Con. 


— — — 


* 5 


—— 


theſe Goods 


To Villiam Webſter his nn * the neat Proceeds 


—— 


W illiam N. fer 0 men. 


. 18 


Ac 


* 4 


- 

To Tbemas Swi 
conſigned hi 
Invoice Book amount to 


| To Profit and Leſs per my Commiſion th 


, RN the Colt + of a Parcel of Good 
per the Swift, cg Thompſon, as per 
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the following ſhews the true State of it;-on-Peter-Careful's Books: —- - 
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1 Per Contra Cn. 


— 


* 
. "COEY * I FY —_— — — _ 


| ERC 
By Thomas Swift per ſold him the Goods of this Ad-| ' | 
venture — —] 270.14] 0 


De ſuppoſed Name of the Buyer of this Cargo and i 2 —+- 4 
the Furniſher of the Mercha. ſent 40 England in return. 


#f 


_ —— — = 


1 : 001 15 7 4 ; 7 


| N g | 
| Per Contra, Ft © 
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1 5 

By Mercha, conſigned me by William Webſter, per the neat 
Proceeds of a Parcel of Goods, per the Swift, Capt. 

Thompſon\ſold Tho. Swift — — — to 


1 


— WL — — — 4M. m_ — — e 
— _ 
* 


* | Upon 


_ 
By Balance due to une L $0 
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Upon the whole it ; appears from the above, that Six Pounds Sterling were 
actually loſt by the Jchage to Barbadoes, inſtead of Fifty. four Pounds having 
been gained by it, as Mr. Webſter made it out by his Manner of Baał- 
——Now as his Method of ——_— Affairs appears to be ſo very faulty, it 

| | may 


| 
3 
8 


The of Mr. r having conducted the Accounts of 
| | Leidger, as they 

1 

i 


| Vojage Rn. 27 obs 
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may not be amiſs to tranſcribe and fubjein here, his manner of ſtating the Caſes 


above-mentioned, in order to ſatisfy any of my Readers, who may not have 

an Opportunity of ſeeing his Eſſay, that I have not miſrepreſented the e Matter,” 
; |2 1 — | $213; $561 ol 
Pf | | 
i 1 1 | 


- 


| 
Voyage to Barbadbes, and Voyage from Barbadoes, taken from his 
fland Folip 6 and 8. 


* 


| 0 1 
* . 
z 
a, Th S ͤ 
| 4 R, 
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| [ # & 4 ® i * 
9 : a # & + N 1 0 16 0 
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- Nete,, The Articles which, Mr. Maher ſeta down in hig 
Leidger upon this Account, telating to the Arrival of theleh - -- 
oods in England, and their Sales, are ngt here taken] + 

ice of, as being out of the queſtion in hand. all. 
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Peter Careful his Account Current. 


* 5 
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N & £7213. 3 N. : Laa of el 1 43d OG 3 
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Now let the Reader compare this Method of Mr. Webſter's, with the manner 


in which J have ſtated the ſame Caſes above, and judge between us. 

Mr. Webſter hath made ſome other egregious Miſtates, in ſtating the Accounts 
relating to the Returns, ſuppoſed to have been made him by Peter Careful, for 
the neat Proceeds of his — — Returns which are ſaid to conſiſt of Sugar 
and Tamarinds, amounting to Two Hundred and Fifty Pounds the firſt Coſt, 
which Sum, with Eight Pounds due to the ſaid Careful for Charges thereon, 
makesin all Two Hundred and Fi ty-eight Pounds. For, he not only ſuppoſeth 
that the Money of Barbadoes wherewith the ſaid Sugar, &c. was bought, and 
which he diſburſed for Charges thereon, to be of equal Value to Sterling, as he 
had done in the Caſe before ſpoken of, but he makes Peter Careful nis Ac- 
counT, CREpiToR for the ſaid Charges, though it is very Plain that the 
Dealings between Webſter and Careful, were not carried on for Careſul's Account, 
but Weber's ; and conſequently, if that Article ought to have been entered 
on Webſter's Book, Peter Careful my Account, ſhould have been made Cxz- 
DITOR for it. But no ſuch Article as that ought to have appeared, on Mr. 
Wibfter's Books at all, and he ought to have known that the Amount of all 
Diſburſements on any Merchandiſe, which are at any time ſent by a FaZor for 
Account of a Merchant, are to be included in one and the ſame Article with the fiſt 
Caſt thereof, when he comes to make his ſaid Factor Crxepriror for them upon 
his Books, in Conformity with the [xvoice, with which he had been furniſhed. 
Conſequently, in the Caſe of which I am ſpeaking, Yoyage from Barbadees ought 

to have been made DzBTor to Peter Careful my Account, Two Hundred and 
Fifty-eight Pounds, for Coft of and Charges on the Sugars and 'Tamarinds, ſuppo- 
ſing that Sterling and Barbadoes Money was of equal Value, as Mr. Webſter doth a 

| * | ; an 
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87 Voyage from Barbadoes for Charges — — | N o 


* | | ill 
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and by ſo doing, Eight Pounds would have remained due to the ſaid Careful for 


| & Ballance of Account, in regard to the Affair which had been negotiated as afore- 


ſaid, not for Peter Careful nis Account, as Mr. Webſter hath erroneouſly 
ſtated it, but for My AccounT : i. e. for Account of the Merchant to whom 
the Effects belong, ſuppoſed here to be the ſaid Webſter. A Circumſtance 
which J have fpecthed-in the Examples above mentioned. N 

In the Inſtances juſt ſpoken of, Mr. Webſter is deficient in not having formed 
Accounts exough, but in another Caſs he gives Rules for forming ſuch as are 
ſuperfluous, irregular, and abſurd: As for Example. 

He ſuppoſeth P. 9. of his Leidger, that F. Van Tromp hath ſent him ſome 
Hollands and Laces, to fell for his Account; and in that Caſe raiſes two 


Accounts for him, namely, F. Jan Tromp's Account Current, and F. Van 


Tromp' s. Account of Time: Whereas the whole Tranſaction ſhould have been 
put on- one Account only, under neither of theſe Titles, but of F. Yan Tromp 
DR. Per Contra CR. And then Matters would have appeared in a very clear 
and ſimple Light; whereas what he has done is not only ſuperfluous, but in- 
tricate, perplex'd, and unintelligible. | 
This Cafe 1 ſhall ſtate properly on the next Leaves, in order to make out 
what I have advanced on that Head, and proceed hert to take notice of an- 
other Caſe, of ſomewhat the like Nature, executed after the ſame manner, 
which ſtands on P. 11, where he ſets down Couſin Kind's Account Current, 
and Couſin Kind's Account in C*.: whereas he ſhould not have made two 
Accounts on that Occaſion, but one only, namely, Couſin Kind DR. Per 
Contra CR. This Caſe I ſhall ſtate on the next Leaves alſo. After the ſame 
manner he ſtates ſome otherAccounts likewiſe, particularly P. 12, 13, equally 
abſurd and irregular ; but they being of the very ſame Nature, as thoſe of 
Couſin Kind, they don't require any 8 Illuftration., 
| Mech! 
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MEeRrcan*. rcceived from F. VAN TROMu for his Account. - Dx. 


1752 
Sept, 12 To Caſb per paid for Charges on Lace and Linen conſigned ma C og 0 * 


23 To Pro. and Loſi per my Commiſſion on £1498. o. o. at 210 


r Ct. = 37109 o 
To F. Jen Tromp His Account per the neat Proceeds of this Ad- | | 
venture — — — —— — 133211 2 


1496, 00 


FRANCIS Van Tromp his Account. 


1752 7 | 
0451. To Bills of Exchange drawn on me per his Bill to J. Emerſon, ac-| 
cepted at 10 Ds. Sight — — — . 


Nov. 1. To ſundry Accounts per 3 Bales Bays ſent him per the Sailiuell by 


his Orders 


To Ballance per (429. 5. 4% in my Hands, and £700. o. o. 
in the Hands o Jae to be paid 8s. 


Ship BonavenTuRe in Cc. with Coutin Kin. 


$2. 
cg To the Owners per the firſt Coſt of that Ship, to be paid in 6 Ds. - 
Dec. 3 To Cafh - - per paid my Share of the Repairs — 


1 5 Coufi n KIND. I 7 
1752 TR | 
Ana o the Ship Bonaventure per his half of the firſt Coſt of ſaid Shi 
to pay in 6 Ds. — — — 35 | 
To Cap - per paid his Share of the Repairs thereof 18 


The abovementioned Accounts ſtand ſtated on Mr, Weber's Leidger, under 
the Titles of, Goods for Account of F. Van Tromp, Van Tromp's Account Current, 
and Van Tromp's Account of Time : Ship Bonad. in Co. with Couſin Kind, Kind's 
Account Current, and Kind's Account in Co. on Pages 9, 10, 11, to which I 
refer any of my Readers, who may think fit to compare them, with what 
I have here ſaid on that Subject. 

Thus have I ſet forth in a true Light, the principal Errors, Defe#s, and 
 Superfluities which appear in Mr. Febſter'sEflay on Book-keeping, that has, 
notwithſtanding, undergone no leſs than twelve numerous Impreſſions ; which 
can be owing to nothing, but to that Art's being ſo very little underſtood 
among us; for had it been well known, it is ſcarce poſſible that ſo ill ex- 
ecuted a Performance, could have met with any Countenance at all. 

I ſhall forbear entering into Particulars, as to the Tracts of other Writers 
upon the Subject, the Public having always, as I obſerved in my Preface, 
given the Preference to that of Mr. Webſter, ever ſince its firſt Appearance. 
And, indeed, but little regard ought to be paid to any of them, as none of 

them ever found Fauk with Mr. M ehſter's Eſſay, for want of knowing better 
| them- 
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"1752 | N __ —— 
i and Cs, per 40 Ps. Hollands fold him, to pay ii 
3M. — 2 2 he 


23]By Caſh per received for 560 Yds. Lace — 4 


A. OY a. ths 


WY £5 | "For Contra. 
1752 | of 
Sept. 2 By Mercha. received from F. Van Tromp per the neat Proceeds 
{ that Adventure _ — — — 1 [1352]11 
O. 10]By T. Millingtin per Abatement on his Bill for dying —— 5 
1352]1 
— Per Contra. e 
By Coulin Kind per his half of the firſt Coſt of Taid Ship — 35 
By Pro. and Loſs per my Loſs on ſaid Ship, it being blown 
Te 7 Lok on fe59 ip, it being blown up | 368] 5 
e eee ee : 4 7181.5 
1 V Cx. 
1752 5 | | 
Nena By Caf per received of him — — — — 35 
By Ballance due tome — — — — — 18 5 
themſelves : The great Succeſs which he met with, ſeeming to be the only 
Inducement for to appear in Print alſo,. in hopes of coming in for a 
Share of it. | | 
Having now prepared thoſe who would ſtudy, and make themſelves Pro- 


ficients in the Art of Book-keeping ſufficiently, for going through the practical 


Part of it, which cannot be accompliſhed without Uſe and rs 7; any 
more in this Science, than in all others, as I have already o 


be found the Form of an Inventory to in with, and the Plan of a regular 
Courſe of Book-keeping to proceed upon, formed on the Rules before ſpoken | 
of, containing the Tranſactions of ſix Months Trade; ſo well contrived, as 
that is gives Examples of every manner, in which a Merchant can carry on 
Commerce at all: Which Manners it may not be improper to enumerate 
here, before I conclude, | „ 
Trade or Commerce, may be carried on by a Merchant under different Cireum- 


cumſtances, and the Affairs relating to it, may be tranſacted in different Ways: 2 | 


35 


— . — — — 
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erved ; I muſt: 
refer myſelf further, to the Second Part of my Complete Syſtem ; where will; 
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In the frft Place, a MexcnanT may carry on Bufineſs his bh $o:# 
and Bettom, without having any other Perſon to ſhare with him, in either his 
Profit, or his Loſs, or in the Direction of his Affairs. | 

Secondly, a MExcyanT may carry on Buſineſs in Partnerſhip with ſome ' 
other Perfon or Perſons, who is, or are to ſhare with him in both his Profit and 
his Loſs, and in the/Dire&:on of his Aﬀairs, according to Engagements entered 
into between them: Engagements, which are wont to be entered into for the 
Duration of ſome certain Number of Years; and Engagements alſo, which may 
relate to either the whole Extent of the Trade and Buſineſs of a Merchant, or to 
lome particular Brauch of it only. That is to ſay, a Merchant may have two 
or more Branches of Buſineſs at once, and have at the ſame Time a /eparate 
Partner, or ſeparate Partners in each of them : or have a Partner or Partners, 
as to one of them or more; and have no Partner at all as to the other, or the 
reſt of them. Or elſe a Merchant's Partnerſhip may poſſibly extend no further, 
than an Adyenture made in reſpect of ſome particular Voyage, or the Purchaſe 
of ſome certain Parcel or Parcels of Goods, either entered upon, or purchaſed 
on Occafien upon a joint Account : Nor laſt any longer than till ſuch time as 
the Affair is compleated. | | ( 

Thirdly, a Merchant may carry on Buſineſs, by negotiating Affairs for ſome 
other Perſon or Perſons, as his, her, or their actor: or, on the other hand, 
he may employ a Factor, or Factors, to negotiate Affairs for him. In both 
which Caſes, the Affairs which are tranſacted, are not under the immediate 
Care of the Principals, or Owners of the Goods in queſtion, but are com- 
mitted to the Management of Agents, no way concerned in their Property.— 
Or elſe a Merchant may negotiate Affairs as a FaFor, in reſpe& of Merchan- 
dize, in which he hath ſome certain Share and Property too; and conſequently 
act in a double Capacity in that regard, namely, as both a actor and Proprietor. - 
If a Merchant engages in Buſineſs upon his own Stock and Bottom, without 
having any other Perſon to ſhare with him, in either his Profit, or his Lai, or 
in the Dire#ion of his Affairs, he muſt, at his firſt Entrance thereon, make 
out an Inventory of all his Effects, or Eſtates, both real and perſonal; which 
being done, he muſt make Account of Stock Dx. for them on his JourNaL ; 
and ſundry Accounts (that is to ſay, ſome certain Accounts to be raiſed upon the 
Lz1DGER, under Titles proper to diſtinguiſh every Article of his Zfe#s and 
Eſtates by) muſt at the ſame time be made Cx. for them, in order to their be- 
ing poſted, each to the Account. to which they belong; that by means of ſuch 
an Frventory, and of the Articles belonging thereto, being brought upon their 
reſpective Accounts, he may be always able to ſee the Produce of each Article 
of his Effects; and whenever he hath a mind to make up his Books, which 
moſt Merchants are wont to do every Year, whether his Capital or Stock in- 
creaſeth or diminiſheth by the Trade which he drives; Account of Stock being 
to continue upon his Books, from fir/t to laſt, i. e. from the Time of a Mer- 
chant's firſt Entrance on Trade, to his(inal leaving it off © - 

If a Merchant engages in Partnerſhipwith/ſome other Perſon, or Perſons, 
each of the Parties ſo engaged, muſt put in ſome certain Sums of Money, or 
elſe Efes to fome certain Value, in order to raiſe a Fund, wherewith to carry 
on their Trade; and Account of Caſh, or an Account, or Accounts of the A- 
ticle, or different Articles which have been ſo. furniſhed, Puſt be made 7 4 

ä or 


1 


* 


either 


— 
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for the ſame; and the Partner who furniſhed the ſaid Caſb, or Efe#s muſt be 
made Cx. for ſo much as he put in, upon Books of Acceunt, which are to be in 
common to every Partner. But then each Partner ought to keep the Account 
of his own Capital or Stock, of which I have been ſpeaking above, upon ſome 
private Books of Account belonging to himſelf alone; upon which he muſt 
likewiſe keep an Account of the Money, or Effetts turniſhed by him for the Fund, 
by which his Trade in Partnerſbip is carried on, together with whatever Accounts 
beſides, he may find to be neceſſary to give him a true State of all his Affairs, as 
well in particular, as in general, l 1 

If a Merchant is engaged in more Branches of Buſineſs than one, and hath a 
Partner, or Partners in one Branch, who is, or who are no wiſe concerned with 
the Partner, or Partners which he may have in another, or other Branches, or 
which he enjoys by himſelf ; then in ſuch a Caſe, /eparate Funds muſt be raiſed 
for carrying on each Buſineſs, by the Partners belonging thereto, or the Pra- 


prietor thereof, and ſeparate Books of Accounts muſt be kept in regard to the 


Affairs tranſacted by each diſtinct Company, or Party. 

But if the Partulrſbip which a Merchant engages in, regards only an Ad. 
venture made on ſome certain Voyage, or the Purchaſe of ſome certain Parcel 
of Goods on a joint Account, with ſome other Merchant, or Merchants, who 
have ſome certain Share, or Shares therein, as well as himſelf ; then in ſuch a 
Caſe, Account of the Voyage which had been ſo undertaken, or Account of thoſe 
Merchandiſes which had been ſo purchaſed, muſt be made Ds. for the Share 
or Part which he hath therein, and Caſo, or ſome other Account, or Accounts 

roperly belonging thereto, muſt be made Cx. for the Sum or Value, that had 
— furniſhed for his Part, and Proportion thereof. | 

Laſtly, If a Merchant negotiates Affairs for ſome other Perſon, or Perſons, 
as his, her, or their Factor; or employs ſome certain Factor, or Factors to ne- 
gotiate Affairs for him; he muſt keep his Accounts in the manner as ] have al- 
ready deſcribed, by the Forms given of the Accounts of John James, and of Hans 
Van Daelen, at the Time when ane of them acts as a Merchant, and the other 
as a Faftor. _. p14 . 

And, as it is neceſſary for a Merchant to begin his Books with an Inventory 
of all his Eftate, both real and perſonal, at his firſt ſetting out in Trade, as I 
have already obſerved ; ſo he muſt always end his Books with an Account of 
Balance, ſerving to ſet down all the Balances of all his Accounts which ſtand 
open at the Time of his beginning of new Books : An Account of Balance which 


muſt be likewiſe made at any other Time whatever, that he /e:tles his Affairs, 


and ſhould think fit to continue the uſe of his od Books. Theſe Balances muſt 
be placed either to the DRBTOR or CR EDITOR of Account of Balance afore- 
faid, ſo as that the Accounts to which they belong, may be balanced and but 
up, by being made either CxzpiTors or DeBToORs to the ſame. And, when- 
ever a Merchant begins new Books, he muſt open them with bringing all the 
Balances of his Accounts which had been ſhut up, by placing them to Account 
of Balance upon his old Books, to the ſame Accounts again upon his new, juſt in 


the ſame manner, and under the ſame Titles, as they ſtood before they were ſo 


ſhut wp; and this is to be done by making thoſe Accounts on the nem Books, 
| EBTOR Or CREDITOR, as the Caſe requires it, to Account of Balance,, 

as ſtanding on the od Books. | 
L Fairs 
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A fairs in Trade may be tranſacted in different ways, in another reſpect alſo, 
as for Example, | n 

In the firſt Place, a Merchant may fell his Merchandiſe for ready Money, or 
for Bills of Exchange, which he can generally pay away again as Moncy, as ſoon 
as he receives them. | | | 

Secondly, a Merchant may fell his Merchandiſe upon Credit or Truſt, in 
ſuch a manner, as that inſtead of receiving ready Money for them, he agrees to 
wait ſome certain time for the Payment thereof. : 

Thirdly, a Merchant may ſell his Merchandiſe — way of Barter, or Ex- 
change; that is in other Words, the giving one Sort of Goods or more, in order 
to receive ſome other Sort or Sorts of Goods in return; or elſe, a Merchant 
may ſell his Merchandiſe, either partly for Caſh, and partly for Bills of Ex- 
change, or any other Effects; or partly for Truſt, or by way of Barter, and 
partly otherwiſe. 8 

If a Merchant ſells his Merchandiſe for ready Money, or for Bills of Exchange : 
in the ft of thoſe Caſes, AccopnxT of Caßb muſt be made Dx A Tox for the Sum 
of Money which the Goods ſold amounts to; and in the ſecond, Account of Billa 
of Exchange muſt be made DzBTor for the ſame. And on the other hand, 
Account of the Merchandiſe that was ſold, muſt be made CED rox for them, 
becaule that either Caſb, or Bills of Exchange come into the Mercan“ Cuſtody 
and Poſſeſſion, inſtead of the Goods that go out of it. | 

If a Merchant ſells his Merchandiſe to any Perſon upon Truſt, or Credit: In 
that Caſe, the Perſon who bis the Goods muſt be made Dzs8ToR, and 7h? 
Account, or Accounts of the Merchandiſe that were ſold, muſt be made Cxx- 
DITOR for them; becauſe the Goods which he hath bought, and received into 
his Cuſtody, become thenceforth his Property, which were mine before, and 
conſequently his whole Capital, or all that he is worth, is become anſwerable 
for the Payment of it, | 1 r 

If a Merchant ſells his Merchandiſe by way of Burter, or Exchanye of ſome 
one, or more Sorts of Goods, againſt ſome other Sort or Sorts of in that 
Cale, Account of thoſe Goods which come into my Cuſtody, by means of ſuch _ 
Barter, or Exchange, muſt be made DzBTor to Account of the Goods that go 
out of it. And it a Merchant ſells his Merchandiſe partly for Caſh, er, opt of 
Bills of Exchange, or any other Effefts, Sunpxy Accounts muſt be made 
DzBToR for it, namely, Caf, for ſo much as he received in Money; and Bills 
of Exchange, for ſo much of it as he received in Paper; and Effelis bf any other 
Kind, for ſo much as the Effects received amount to. And the ſame Method 
muſt be taken, in Caſe he ſells his Merchandiſe partly for Traf, or by way of 
Barter, and partly otherwiſe. ak | : 

Having faid thus much in regard of the Theory of Book-keeping, and il- 
luſtrated the whole with proper Examples and Remarks, I muft now refer my 
Readers, who may want further Information, to the Second Part of my 
Complete Syſtem, and to the Plan of Accounts, in reſpect of the carrying on a 
regular Commerce contained therein, not doubting but they will find tull Sa- 
tisfaction from thence z and ſhall now proceed to ſet forth the Method of 
keeping Account of Baxk Stock, &c, illuſtrated with proper Examples, alſo. 
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SOUTH SEA, and other STOCKS, IR 
AFTER | 


The ITALIAN MzTRHOD of Boox-Kzzeinc. 


SHALL enter on this Subje& with obſerving, that the Forms for 
keeping the Socks abovementioned, ſtand on the next Pages: Concern- 
ing which I ſhall remark here, that Account of Caſh, the Sum of which in 
hand, I ſuppoſe to be One Thouſand Pounds, according to a Ballaxce made up 
juſt before, is kept here on a C Book, and not brought on a Journal, ſuch 
as Merchan's uſe at all ; the Manner in which it was kept all along before, in 
treating of the Subject which I juſt concluded. A Circumſtance this, which 
cauſes a very Difference in conducting Books of Account; becauſe 
all the Articles belonging to them, and particularly to thoſe Accounts which 
I am now treating of, namely, Bank, India, and South Sea Stock are to be 
poſted directly from the Caſh Book, to their reſpective Accounts formed on the 
Leidger : And in Conſequence thereof, as on the one hand, the Folios of 
thoſe Accounts on the Leidger muſt be ſet on the Cab Book, oppoſite to eve 
Article as ſoon as it is poſted j ſo upon the other, the Folios of the Cuſb Boo 
muſt in like manner be ſet againſt every Article poſted to the Lridger. A Me- 
thod which, as I have already hinted at, muſt always be obſerved ia regard 
of all other Tranſactions, beſides thoſe relating to the Stocks, whenever Ac- 
count of Cafs is kept on a Caſb Book, and not on the Leidger. — 

This was the Method, indeed, which Mr. Webfter uſed in conducting the 
Set of Books contained in his Eſay afore ſpoken of: For inftead of making 
the Folios of his Journal and Leidger to refer to each other, as by the Rules 
of the Itakan Method of Book-keeping they ought to have done, the Folios of 
the different Accounts on his Leidger, refer to the Per Contra Accounts relating 
thereto, reſpectively. ; 

In conducting the Forms for keeping Account of the Stocks aforeſaid, I have 
not ſet down the Charges attendant on transferring them from one Herſon to 
another, ſach as Brokerage, &c.; as they might be either placed to their re- 
ſpective Accounts of Stoct, or elſe to Account of Profit and Loſs. And here 
it muſt be obſerved ke wiſe, that whenever the ſaid Accounts come to be 
ballanced, it muſt be done by Account of Profit and Loſs alſo, if any thing 
hath been either gained, or loſt by the Tranſaction. 

I have now nothing more to ſay, till we proceed to the Forms themſelves, 
only to tale Notice, that the Lines for keeping the Capital Stock on the Bank 
and India Accounts, are placed by the Column appointed to keep the Folios of 
the different Accounts in : Whereas thoſe for keeping it on South Sea Stock 
Account, are placed otherwiſe. Now, as both of theſe Methods are ſtrictly * 
regular, they may be uſed according to every one's Will, indifferently. A = 
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he Forms for keeping Bank, India, South Sea, or other 
$64 Cs E. g 1 
„ II n. 
July 200 To Ballance, per ſo much rem'. in hand as by Acc“. 
ſettled this Day — —| [ro00 
Aug. 15|To Bank Stock, per ſo much rec“. of Edward Ellis for | 
| - £300. Capital fold him at 121 per Ct — —|2 | 363 
16]To India Stock, r ſo much rec“. of Simon Swaart for | 
. | £200. ditto fold him at 136+ per Ct. 231 273 
15 [To South Sea Stock, per ſo much rec“. of Tho. Weſt for 
£100. ditto fold him at 100 per Ct —— —4 7 | 
Bank STOCK. — 
1757 Capital 
July 24]To Caſb per ſo much ex Solomon Blanco for | * 
i £300. Capital bought of him at 120 per Ct.] goo 1 360 
| 5d 
| 
P INDIA STOCK. Ds. 
7757 | oh TT Capital PF * 
July To Caſh per ſo much paid Robi. Biggs for | 
| £400. Capital bought of him at 134 per 
Ct. —— — — _— 400 I 
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turally come to be formed and kept, in on a regular Courſe 


of Trade, after all the dd e nners a Merchant can 
Manner of applying the ſaid Method to the Uſe of War £ 

Eſtates, Stewards, and others is ſhewa ; and the Defects and 
? which abound in the Writings of s and others, who have taken 
upon them to treat thereof, without having ever ſerved in Merchants are 
corrected,· ſupplied and retrepched : Particularly thoſe contained in an E 
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